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EDITORIAL

Dear Members,

Whatayeargoneby ... We are pretty sure no oneis going to forget the year As
BIA enters its 74th year i am honored and privileged to be elected the
President of this August association.

Theyear gone by has been very challenging for all of usirrespective of the size
or nature of activities and as we get back on our feet in what we now call
the”new normal” it was only appropriate that we have SRR (Survive Revive
Resurge) as the theme for the coming year, wherein we all find ways to face
new challenges and grow embracing the change.

There are a host of new initiatives planned this year such as the BIA academia,
StartoBIA, BIA Mall and a newly designed app to help usin that direction.

Our focus this year is to try and increase engagement with and between
members and integrate fresh ideas creating disruption in the traditional way
of doing business.

We will also continue with our regular and signature events, which could not
be held last year,such as the speed networking, conclave and industrial tours
subject to government regulations and how things pan out with the rise in
casesall overagain and specificallyin Maharashtra.

Iwould also like to thank the BIA office and secretariat for their tireless efforts
during the lockdown not to forget the entire Executive committee, the team
of past presidents and the OB for their commitment and contribution in past
and look forward to their continued support as well as the support and
blessings of all the members of the association in the year going ahead as we
march into the platinum year of this glorious association

Sanjay Shah

President
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Paying Homage to the Departed Soul

It is with great sorrow that we inform you that
on the 8th March, 2021 Mr. Kishore Desai our
Past President and one of the leading lights of
this association left for his heavenly abode.

Heartfelt condolences to family and may his
soul eternally Rest In Peace.

Mr. Kishore Desai

Published by: Mr. Sanjay Shah President of Bombay Industries Association. Sahakar Bhavan, L.B.S. Marg. Next to Mahindra Park, Ghatkopar (W). Mumbai - 400 086.
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Printed by: Samora Enterprises Tel 91 22 26873595 / 3552 . Mob: 98202 83984. Email: info@samoraenterprises.com | Website: www.samoraenterprises.com

All rights reserved. Views expressed by the contributors are not necessarily those of Bombay Industries Association.
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The 57th

Installation

C e re monv BOMBAY INDUSTRIES AS50CIATION r

The 57th installation Ceremony of the was held on 18th of January,
2021. Maharashtra's Transport Minister Hon'ble Shri Anil Parab was the
chief guest at the event. Dr. Pramod Sadarjoshi, Founder and CEO,
TalentSmith Consulting was the Guest of Honour. Mr. Sanjay Shah,
Director, Pyramid Industries took over as BIA President for the year 2021.

/

Nevil Sanghvi, Co-Founder of Antraweb Technologies and Ashish
Gandhi, director of Asheet Combine took over as the BIA Vice-President.
The installation ceremony of other members of the Office- bearers, viz. I____;ﬁﬁj'in:l:jli-ﬁ

. hTertnadion

Mr. Hitesh Shetty, Hon. Secretary, Mr. Hitesh Shah, Hon. Treasurer, Dr.
Rajesh Doshi, Jt. Hon. Secretary and Mr. Pawan gupta, Jt. Hon. Treasurer
wasalso held atthe sametime.

BOMBAY | lgu_ui_rril_ss_n?saﬁﬁﬁ

Mr. Sanjay Sha

In his address, Maharashtra's Transport
Minister Anil Parab said, “We'll give a
helping hand to BIA for giving pick up to
businesses also we'll look for the profit of
both the Industries as well as government.
He also stated Sanjay Shah is my good
friend and ultimately | am friendly with
BIA. I am with you BIA not only with you
but one step forward from you.”
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“|

Newly installed President Sanjay Shah said at this moment,
like to do actions so we'll do lot of actions first and then I'll
give thespeech!”

EI_I.'-'Et of Honour
;ﬁf&.ﬁrm.rf {?—ﬁ.r'.r.-‘rn'?-i-vi".:!

Mr. Sanjay Shah, President, further said“Also it is our vision to
make Maharashtra a world class manufacturing hub with
best facilities with best ease of operation facilities in India
along with support from the Government.

By 2030, We will be better n cheaper than China in many
sectors. BIA will help to achieve this by going digital to sell
more and create world class infrastructure on Delhi- Mumbai
transport corridor on outskirts of Mumbai with the land and
facility provider by state n central government,” Sanjay Shah
added.

During the function, S/Shri Ajay Shah and Paresh Mehta,
Past Presidents were felicitated for their outstanding
contribution to the Industry and Association.

Vice President of BIA congratulated the new president
Sanjay Shah. He also thanked the members on board and
the BIAteam.
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Emulsifiers for Agrochemical Industry : Adjuvants: Wetting & Dispersing
Agents ; Polyethylene Glycols ; Polysorbates (Tweens) ; Oilfield Chemicals:

UNITOP Demulsifiers, Corrosion / Acid Inhibitors ; Epoxy Plasticizers ; Additives:
@ Painis & Pigments, Pulp & Paper, Textiles, Pharmaceuticals : Laundry /
Construction Chemicals ; Leather Auxiliaries.
QUALITY UNITOP CHEMICALS PVT. LTD. An
CHEMICAL Unitop House, East West Estate, Safed Pool, Mumbai - 400072 (India) 'i?ﬂ?’ﬁl‘?"'—‘
SPECIALISTS DO91-22-2HS29800 | silesunltopEroup.com; eXport@@unitopgroup.ooem | Company

wiww ainitnpehe micals, com
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EC MEETING PRESENTATION BY
DR. AKSHAY MEHTA

\ AL

The first Executive Committee under the Presidentship of Shri Sanjay Shah was held on 27" January, 2021 wherein 67 members attended the
meeting.
After the meeting, Dr. Akshay Mehta, Leading Interventional Cardiologist at Asian Heart Institute and Nanavati Hospital, gave a presentation on

how any patient could keep his or her heart healthy through ways of prevention and recognition of early warning symptoms. He also dealt with

for afflicted person what were the correct choices of treatment to adopt and how to recover as fully as possible.

In the Book authored by him titled “ROMANCING THE HEART”, he has lucidly dealt with how to understand, prevent, revert and heal Coronary
Heart Disease. Later, the president Shri Sanjay Shah, along with Office Bearers released the Book which has been endorsed by Shri Amitabh
Bachhan and Mr. Sunil Gavaskar.

™M Tax Maestro is supported by
Shri G. P, Shrivastav IRS,
{Ex. Addl. Commissioner af Income Tax)
MAESTRO
Services related Direct & Indirect Taxes
: (Income Tax, GST & other)
TAX MAESTRO « TAX Planning  + TAX Consultancy
A Group ol Ex-IRS Oficers {Income Tax) - Tﬁ}{ SL'IlUiiﬂ”E - rlp\x Llhgﬂ“l:ll'l f
#
Prominent Charbered Accountanis b TAK -ﬂ.wareness - MK CDFI'II:I“EFIC.E /)J
UMOL has eeen exevubed with Fracteiog Frofesstosials)|
TAX HHII ... SIMPLE MHIEGE MO TAX FEAR — TAX MAESTRO IS HERE ‘ B. K. MISHRA

1AM03, DAFFODILS CHS, EREN ROSE. BEVERLY PARK, OPF PVR, MIEA ROAD (E), THAMNE 401107 Tax Consultant
Emaif: info@iaxmassto.in Web! www. lgxmaesiro.in Cell Mo, 9867777101
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The Association organised the much awaited annual
BIA-ROMAN Cricket League on 27th Feb, 2021 at
Ritambhara cricket ground, Nirmala Devi Arun Kumar
Ahuja Road, JVPD Scheme, Juhu, Mumbai.

There were eight teams divided into two groups of 4
teams each with 8 players each group. Group A
comprised of RNR ACERS, UNDERDOGS, PACIFIC
STEELERS & GLOBAL SUPERKINGS and Group B
comprised of NAYASA WOLVES, BLACK
PANTHERS(BIA), ROMAN TIGERS, & FRONTMEN
SHAKTI. The match was played in League system. The
Semi Finals were played between Under Dogs and
Nayasa wolves and the second Semi Finals was played
between Black Pantherand RNR Acers.

The Semi finals were won by Under Dogs and RNR
Acers and entered the finals. After the most
entertainment game, the RNR Acers captained by
Mr. Nevil Sanghvi, won the match and lifted the
Champions trophy and the Runner Up trophy was
presented to Underdogs.

The trophies and prizes were presented to
Mr.V. Srinivas — Best Batsmen, Best Bowler — Mr. Rishab
Begwani, Best Fielder — Mr. Jaiman Gupta and Man of
the Series was won by Mr. Kumar Doshi.

The gifts were sponsored by AKAI India, DICI TexHome
Furnishing and we had Nutfeast (Nutrition Partner),
FDC Ltd. (Enerzal)(Hydration Partner) and Patcos
Cosmetics (Hygiene Partner) on board for the Cricket
Match. Shri. Bhupen Chheda of ROMAN GROUP, was
theTitle Sponsor.

The event was attended with much enthusiasm with
all COVID-19 protocols duly followed. There were
about 64 members participated in the match and
more than 90 members witnessed match and
encouraged the members who were taking partin the

| //)V/‘
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WHY MARKETS
BOOMED IN A" |

—

YEAR OF

HUMAN MISERY

It wasn't just the Fed or the stimulus. The rise in savings among white-
collar workers created a tide lifting nearly all financial assets.

The central, befuddling economic reality of the United States at the
close of 2020 is that everything is terrible in the world, while
everything is wonderful in the financial markets.

It's a macabre spectacle. Asset prices keep reaching new, extraordinary
highs, when around 3,000 people a day are dying of coronavirus and
800,000 people a week are filing new unemployment claims. Even an
enthusiast of modern capitalism might wonder if something is deeply
broken in how the economy works.

To better understand this strange mix of buoyant markets and
economic despair, it's worth turning to the data. As it happens, the
numbers offer a coherent narrative about how the United States
arrived at this point — one with lessons about how policy, markets and
the economy intersect — and reveal the sharp disparity between the
pandemic year's haves and have-nots.

It starts, as so many epic
tales do, with a table of
data from the National

=

Parsonsl incame imcresssd
Income and Product
| 1. Accounts, namely
- “Personal Income and
B s Its Disposition, Monthly.”

This report captures
how Americans are
earning and spending,
two activities that
coronavirus drastically
altered this year. By

- combining the numbers
- : from March through
November (the latest
available), and

comparing them with the same period in 2019, we can see more clearly
the pandemic's whipsaw effects.

The first important observation: Salaries and wages fell less, in the
aggregate, than even a careful observer of the economy might think.
Total employee compensation was down only 0.5 percent for those
nine months, more akin to a mild recession than an economic
catastrophe.

That might seem impossible. Large swaths of the economy have been
shut down; millions are out of work. The number of jobs employers
reported having on their payrolls was down 6.1 percent in November
compared with a year earlier, according to separate Labor Department
data.

So how can the number of jobs be down 6 percent but employee
compensation be down only 0.5 percent? It has to do with which jobs
have been lost. The millions of people no longer working because of
the pandemic were disproportionately in lower-paying service jobs.
Higher-paying professional jobs were more likely to be unaffected, and
a handful of other sectors have been booming, such as warehousing
and grocery stores, leading to higher incomes for those workers.

The arithmetic is as simple as it is disorienting. If a corporate executive
gets a $100,000 bonus for steering a company through a difficult year,
while four $25,000-per-year restaurant workers lose their jobs entirely,
the net effect on total compensation is zero — even though in human
terms a great deal of pain has been incurred.

So wages, salaries and other forms of workers' compensation dropped
only a little — $43 billion over the nine months — despite mass
unemployment. But there is more to the story.

For all the attacks on the CARES Act that Congress passed in late March,
the degree to which it served to support the incomes of Americans,
especially those who lost jobs, is extraordinary.

Americans' income from unemployment insurance benefits was 25

AIRCON PVT LTD

A COMPLETE SHEET METAL SOLUTION COMPANY

Works - PLOTNO. - 1 & 3, GUT Mo_, 300, VILLAGE KHARIVALL TALUKA - WADA, DIST. THAME, 421 312 MAHARASHTRA Tel - + 91 13505 69995
Office - 200, SHIVAI DONGRE INDUSTRIAL ESTATE. 89 ANDHERI KURLA ROAD, SAKINARA. ANDHERI EAST, MUMBAI - 400 072, INDIA.
Tel- + 91 18501480 Email - prasonnadongre>hotmail com Website - www_samarthaircon.com
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through November 2020 than in the same period of 2019. That partly
reflects that millions more jobless people were seeking benefits, of
course. But it also reflects a $600 weekly supplement to jobless benefits
that the act included through late July — along with a program to
support freelance and contract workers who lost jobs and who
otherwise would have been ineligible for benefits.

In total, unemployment insurance programs pumped $499 billion more
into Americans' pockets from March to November than the previous
year; $365 billion of it was a result of the expansion in the CARES Act.

The $1,200 checks to most American households that were included in
that legislation contributed a further $276 billion to personal income
— much of which accrued to families that did not experience a drop in
earnings.

And the law's signature program to encourage businesses to keep
people on their payrolls, the Paycheck Protection Program, prevented a
collapse in “proprietor's income” — profits that accrued to owners of
businesses and farms. This income rose narrowly, by $29 billion, but
would have fallen by $143 billion if not for the PP.P. and a coronavirus
food assistance program.

These are remarkable numbers. When it's all tallied up, Americans'
cumulative after-tax personal income was $1.03 trillion higher from
March to November of 2020 than in 2019, an increase of more than 8
percent. Some of the pessimism among economic forecasters (and
journalists) in the spring reflected a failure to understand just how
large and influential those stimulus payments would turn out to be.

But income also is only part of the story. Big changes in 2020 also took
place on the other side of the ledger: spending.

Spending

By turning to another riveting story, “Personal Consumption
Expenditures by Major
Type of Product, Monthly,”
we see a pattern that may
seem obvious with
hindsight but was not as

. ! easy to predict while the
L economy was collapsing
Pursily gaocs during the spring.

Spending

Spsnding decreased

iorureche post

The obvious part was a

; decline in spending on

skl services: All those
restaurant reservations
never made, flights not
taken, sports and concert
tickets not bought added
up to serious money.

Services spending fell by $575 billion, or nearly 8 percent.

Less obvious were some of the other patterns affecting consumer
spending in a pandemic. Americans spent meaningful dollars — those
they wouldn't or couldn't spend on services — on stuff. Durable goods
spending was up by $60 billion (a better chair for working from home,
or maybe a new bicycle) while nondurable goods spending rose by $39
billion (think of the bourbon purchased for consumption at home that
in an alternate universe would have been logged as “services”
consumption in a bar).

But the extra spending on stuff did not exceed the drop in spending on
services. And thanks to lower rates, households' personal interest
payments and other miscellaneous outlays dropped by $59 billion.

Not only were American households, in the aggregate, taking in more
money, but they were also spending less of it. Total outlays fell by $535
billion.

This combination of soaring personal income and falling spending
pushed Americans' savings rate through the roof. From March through
November, personal savings was $1.56 trillion higher than in 2019, a
rise of 173 percent. Normally the savings rate bounces around in a
narrow range, around 7 percent just before the pandemic. It spiked to
33.7 percent in April, its highest level on record dating to 1959.

Even as millions of individuals faced great financial hardship this year,
Americans in the aggregate were building savings at a startling rate. It
had to go somewhere. But where? Holding on to extra cash was one
option — and sure enough, currency in circulation has spiked by $260
billion since February, a 14 percent increase. Deposits in commercial
banks are way up — by 19 percent since the first week of March.

Or, for those a little more comfortable with risk, there was investing in
stocks, which helps explain the 16 percent rise in the S&P 500 for the
year. For those
comfortable with a lot
of risk — and with
taking advantage of the
market's momentum —
there was buying a
market darling stock
like Tesla or trading
options.

Saivineg

Americans e saving a lat of money

Arvesrioares e
BArTENE Mere

e Or you could have used
the occasion of the
Arwrea pandemic to buy a new
M S house: Home sales
surged, and the S&P
Corelogic national
L and home price index was
up 8.4 percentin
i Hotachid October from a year
e earlier.

Essentially, the rise in

savings among the
people who have avoided major economic damage from the pandemic
is creating a tide lifting the values of nearly all financial assets.

Certainly the Federal Reserve plays a role. The central bank has lowered
interest rates to near zero; promised to keep them there for years;
bought government debt; and supported corporate bond markets. But
the surge in asset prices has made its way into many sectors far from
any form of Fed support, like stocks and Bitcoin. And the surge has, if
anything, accelerated this fall despite a lack of additional stimulative
action from the Fed.

The Fed played a big part in engineering the stabilization of the
markets in March and April, but the rally since then probably reflects
these broader dynamics around savings.

Just because you can explain these market gains doesn't mean that
high asset prices will hold. You could tell a story in which the economy
roars back as people are vaccinated, and the entire pattern reverses
itself, with the savings rate turning negative as Americans spend down
their stockpiled wealth on trips and other luxuries that have been off-
limits in 2020. It could spur inflation, which, if severe enough, could
cause the Fed to back off its easy money approach sooner than people
now think.

But the 2021 economic narrative has yet to be written — and if 2020
teaches one thing, it is that the story arc is more unpredictable than
you might think.

Source : The New York Times : By Neil Irwin and Weiyi Cai
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15 Jack Ma's untidy departure

Jack Mas untidy

departure

typical of

impulsive Alibaba boss

Visionary leader succeeded despite lack of technology expertise

It was typical of Jack Ma that the news of his
decision to step back from the management of
Alibaba was handled in an untidy way; disclosed
in an interview that was first denied and then
confirmed by the company.

Eventually, Alibaba released a letter in which Ma
explained in moving terms the background to
his decision to step down in a year's time as
executive chairman of Alibaba, and his hopes for
the company's future under his successor,
Daniel Zhang, who is currently CEO.

Meanwhile, Alibaba sent photos of Zhang to
journalists to illustrate what a free spirit he is --
although recipients were told that the
photographs and the accompanying message
were for background use only. The episode was
characteristic of Ma, an impulsive leader who
has never been in the hands of his corporate
minders, and makes a point of doing things in
his own unpredictable way.

Ma's plan to distance himself from Alibaba -- he
will remain on the company's board until 2020 --
was big news in Hong Kong and China,
reflecting his achievement in founding and
building the retail, financial services, media,
entertainment and cloud computing group,
which has become China's most valuable
company in just 19 years.

Still, there was nothing preordained about
Alibaba's ascendancy. Ma lacks the expertise in
technology and artificial intelligence expertise
of Robin Li, the founder of Baidu, and the deep
understanding of products wielded by Pony Ma,
CEO of Tencent. And by the standards of the
technology world, he was already approaching
his sunset years when he started Alibaba in his
mid-thirties.

At the time, Alibaba was one of many
competitors fighting for pre-eminence in the
technology sector. Some, such as Global
Sources, were far better known. But Ma -- a
former English language teacher - is the only
true visionary China has produced in the
technology sector. Driven, intense and
aggressive, he is far more charismatic than the
founders of other technology companies, with
an ability to charm almost everyone he meets --
including top bankers at Goldman Sachs, who
were early backers of the young Alibaba.

Bankers and regulators say he has shown
greater insight into emerging business
opportunities than any of his rivals. Blessed with
an almost unbelievably good memory, he never
hesitates to act once he has identified the way
forward, and pursues his objectives with more
force than any rivals.

Yet Ma is also more flawed than his
counterparts, in ways that have sometimes
created risks to Alibaba's progress. For Ma,
competition is intensely personal. People who
have dealt with him say he has often behaved in
undiplomatic and provocative ways, and his
relationship with the communist government is
uneasy.

On the positive side, he hosts international
leaders when they visit Alibaba's head office in
Hangzhou, and shows up at government events
such as the annual Boao Forum in Hainan, a
high-level discussion group modeled on the
World Economic Forum meetings in Davos,
Switzerland. He presents a relentlessly positive
image of China abroad, talking of a mission to
create jobs for small entrepreneurs around the
world and helping them sell to buyers in China
and elsewhere.

He has also been willing to act in the
government's interests at times -- notably in his
2016 purchase of the South China Morning Post
from Robert Kuok, a Malaysian-born tycoon, in a
deal designed to ensure that the leading English
language newspaper in Hong Kong was friendly
to Beijing. Other bidders were firmly
discouraged.

Both Ma and his right-hand man, Alibaba vice
chairman Joe Tsai, said at the time that the
world needed an international newspaper that
understood China and could explain it beyond
the mainland. Fears that the SCMP would
become a mouthpiece for the Chinese
Communist Party have not been realized.

Yet Ma's spontaneity has sometimes risked
incurring the wrath of the government in
Beijing. For example, members of the Chinese
Entrepreneurs Association recall an evening
outing on West Lake in Hangzhou, which is Ma's
hometown as well as the head office of Alibaba
and its Ant Financial unit. Ma, they say, boasted
that he had ties with Chinese President Xi
Jinping, built when Xi was based in Hangzhou
as Communist Party secretary of Zhejiang
province.

This is not the only occasion on which Ma is said
to have referred, injudiciously, to his high-level
contacts. But he is clearly sensitive about the
potential fallout in the capital; the stories have
been vehemently denied by people close to
him.

Ma has also known setbacks and tragedy,
including the death of a young son from cancer,
which temporarily disrupted both his family life
and his ability to run the company. Perhaps that
is why he has a broader perspective on business
life than some of his counterparts, never losing
sight of the reality that business pales into
insignificance next to issues of life and death, no
matter how much money or market share is
involved.

"He holds himself to a high standard," says a
mainland investor with close ties to Ma. "He
never wanted to micromanage Alibaba. And
with him it was never about the money."

Henny Sender is the Financial Times' chief
correspondent for international finance, based
in Hong Kong, and contributes occasional
columns to the Nikkei Asian Review

Source : Henny Sender, Nikkei Asian Review
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Amendments related to

Individual Taxation

While the nation is recovering from slowdown
driven by unprecedented COVID19 pandemic,
the statement by the honourable Finance
Minister, Smt. Nirmala Sitharaman tha t “100
years of India wouldn’t have seen a budget
like this” had left everyone curious. | prefer

to let the readers decide whether the said
statement is true or not. In my opinion, it
certainly is a bold budget given unprecedented
circumstances. Indeed, one feature of this
budget, which has never been seen in last 100
years is that it is a paperless Budget.

Before presentation of the budget several
rumours were doing rounds- will there be a
levy of COVID cess or will the wealth tax be
brought back? Well, to the delight of everyone,
budget did not contain any such proposals.

However, there are few amendments proposed
in the Income Tax Act, 1961 (‘the Act’) which
will impact the individual taxpayers. This
article attempts to analyse said amendments
and capture some other highlights of interest
to individual taxpayers.

1. Tax rates remains unchanged
When it comes to tax, no news can be
considered good news. No changes in
tax rates or basic exemption limit are
proposed in this year’s budget-, which
in itself is good news.

CA Shaunak Dalal

The tax rates, rebate, surcharge and
health and education cess will remain
unchanged for assessment year 2022-23.
The tax rates as per old regime, as well
as per new regime (proposed in last
year’s budget) under section 115BAC
will continue for assessment year
2022-23 as detailed below:

Tax rates as per old regime

Tax Rates
Total Income For For For
taxpayers | taxpayers | taxpayers
< 60 years | 2 60 years | 2 80 years
< 80 years

< 2,50,000 Nil Nil Nil

> 2,50,000 5% Nil Nil

< 3,00,000

> 3,00,000 5% 5% Nil

< 5,00,000

> 5,00,000 20% 20% 20%

< 10,00,000

> 10,00,000 30% 30% 30%

Benefit of rebate of *~ 12,500 would
be available if total income is up to
* 5,00,000

This article was first published in February 2021 issue of ‘The Chamber’s Journal’ published by the Chamber of Tax
Consultants and is being reproduced with kind permission of the Chamber of Tax Consultants!
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Tax rates as per new regime u/s 115BAC*

Total Income Tax rates
< 2,50,000 Nil
> 2,50,000 < 5,00,000 5%
> 5,00,000 =< 7,50,000 10%
> 7,50,000 < 10,00,000 15%
> 10,00,000 =< 12,50,000 20%
> 12,50,000 < 15,00,000 25%
> 15,00,000 30%

* no deduction under chapter VIA is
allowed.

Relaxation from filing of income tax
return for senior citizens — 75 years
and above

At present every individual, whose total
income exceeds minimum amount liable
to tax is required to file his/her tax
return.

In order to reduce compliance burden
and to provide relief to senior citizens
who are of the age 75 years and above,
itis proposed to exempt them from
requirement of filing return of income if
following conditions are met:

. The total income comprises of
only pension income and interest
income from the same specified
bank (to be notified) in which the
pension income is received, and

. Declaration in this regard is made
to the bank and appropriate TDS
has been deducted by the bank.

It needs to be noted that the benefit of
amended provisions will be available
only if such senior citizen has no other

bank account besides the bank account
in which he/she receives pension and
should have no other income in the
form of dividend etc. Senior citizens
with multiple bank accounts or claiming
refund will not get any exemption from
filing income-tax returns and will need

to file tax returns.

Hence, this amendment will have very
limited applicability.

The above amendment will take effect
from A.Y. 2021-22.

Taxability of interest accruing in
employee provident fund

At present, interest accrued on
contribution made by an employee

to the provident fund account is
completely tax-free without any limit.

It is, now, proposed to restrict the tax
exemption for the interest earned on
the employees’ contribution to provident
funds to the annual contribution of

* 2,50,000 made after 1st April 2021.

Due to this proposed amendment,
interest income earned on contributions
made more than ~ 2,50,000 by employee
to provident fund after 1st April 2021

in a financial year will become
taxable.

It is important to note that this
restriction will not apply to interest
earned on employer’s contribution.
Interest accrued on employer’'s
contribution will continue to be tax free
even if employer’s contribution exceeds
* 2,50,000 in a financial year.

Further, interest accrued on contribution
made by employee prior to 31st March
2021 will continue to be tax-free even
if contribution made earlier exceeded
* 2,50,000 in a financial year.

This article was first published in February 2021 issue of “The Chamber’s Journal’ published by the Chamber of Tax
Consultants and is being reproduced with kind permission of the Chamber of Tax Consultants!
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The above amendment will take effect
from A.Y. 2022-23.

Exemption for cash allowance in lieu of
Leave Travel Concession (LTC)
Presently, LTC is tax free to the extent
of cost actually incurred for the purpose
of travel as provided in section 10(5) of
the Act and subject to the conditions
prescribed therein.

Due to the COVID-19 pandemic and the
nationwide lockdown, employees were
not able to avail of LTC exemption.

To address this, itis proposed that
amount received in lieu of LTC to be
exempt subject to following:

. Employee exercises an option for
the deemed LTC fare in lieu of the
applicable LTC in the Block year
2018-21

. Exemption available would be
lower of * 36,000 per person or one
third of the specified expenditure

. Specified expenditure means
expenditure on goods and services
which are subject to GST rate of
12% and above purchased from
GST registered vendors during
the period commencing from 12th
October 2020 to 31st March 2021.

This exemption is available only for A.Y.
2021-22.

Taxation of Unit linked Insurance
Policy (ULIP)

At present, section 10(10D) provides
exemption in respect of any sum
received as maturity value of life
insurance policy, including under ULIP
if the premium payable for any of the
year during the term of the policy does
not exceed 10% of sum assured.

Considering the instances of high net-
worth individuals claiming exemption
under said section by investing large
sums of premium in ULIP, it is now
proposed that this exemption shall not
apply to any ULIP, issued on or after
the 1st February 2021 if the amount of
premium payable during the term of the
policy exceeds * 2,50,000 per annum.

Consequently, amount received on
maturity of such ULIPs shall be taxable
in the year of receipt as capital gains.
The tax rate shall be 10% as per section
112A of the Act.

Notably, the ~ 2,50,000 ceiling will be
calculated on aggregate premium in
case an investor holds multiple ULIPs.
This ensures that a taxpayer does not
circumvent the provision by investing in
multiple policies to stay below threshold
of © 2,50,000.

Further, it may be noted that this will
not apply to any amount received on
death of policy holder and the entire
amount received under any ULIP will
continue to be tax-free.

The above amendment will take effect
from A.Y. 2021-22.

Deduction for interest on loan taken for
a residential house

At present, under section 80EEA
deduction up to * 1,50,000 is allowed in
a financial year for the interest paid on
housing loan, if such loan is sanctioned
on or before 31 March 2021 subject to
certain conditions.

The Finance Bill 2021 proposes to
extend the benefit by one more year by
permitting deduction of interest paid up
to © 1,50,000 in a financial year in for
interest paid on housing loan sanctioned
on or before 31st March 2022.

This article was first published in February 2021 issue of “The Chamber’s Journal’ published by the Chamber of Tax
Consultants and is being reproduced with kind permission of the Chamber of Tax Consultants!
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Increase in threshold limit for tax audit
At present, all assessees (including
proprietorship business) are not required
to get its accounts audited under section
44AB if turnover exceeds ~ 1 crore but
is less than * 5 crores if at least 95% of
the business receipts and payments are
made through electronic modes.

With effect from A.Y. 2021-22, this limit
of * 5 crores is proposed to be increased
to * 10 crores.

Consequently, an individual carrying
on business will not be required to
get accounts audited under section
44AB of the Act if the turnover from
business does not exceed™ 10 crore and
at least 95% of transaction of business
are carried out in electronic mode.

Revision in safe harbour limit for
transfer of residential property
Presently, provisions of section 43CA
give rise to tax implications on transfer
of an immovable property, other than

a capital asset, in the hands of seller
if the stamp duty value of immovable
property transferred exceed 110%
of the consideration for transfer.
Correspondingly, by virtue of provisions
of section 56(2)(x), the difference
between stamp duty value and the
actual consideration of the property
is chargeable to tax under the head
Income from other sources in the hands
of the buyer of such property. However,
provisions of section 43CA and section
56(2)(x) do not apply if the variation
between the actual consideration
and stamp duty value is less than or
equals 10%.

In order to provide impetus to the real-
estate sector and enable the real-estate
developers to liquidate their unsold
inventories at a lower rate, the safe

harbour limit under both the above
sections viz., section 43CA and section
56(2)(x) is proposed to be increased
from existing 10% to 20% in case of
transfer of:

. a residential property, other than a
capital asset,

. made during the period from 12-
11-2020 to 30-06-2021 by way of
first-time allotment to any person,
and

. the consideration received or
accruing as a result of such transfer
does not exceed ® 2 crores.

With the result, no tax liability will arise
under section 43CA and section 56(2)(x)
if above conditions are satisfied so long
as the consideration for transfer of above
referred immovable property is within
safe harbour limit of 20%.

The above amendment will take effect
from A.Y. 2021-22.

Extension in time limit for exemption
under section 54GB

At present, section 54GB provides
for exemption from the capital gain
arising from the transfer of a residential
property (a house or a plot of land )
made on or before 31st March 2021

if the net consideration arising from
transfer of residential property is utilised
by the assessee for subscription in the
equity shares of an eligible start-up
before the due date of furnishing of the
return of income under section 139(1)
of the Act and the said eligible start-up
utilises this amount for purchase of new
asset within one year from the date of
subscription in equity shares.

The Finance Bill 2021 has proposed
to extend the benefit of said section

This article was first published in February 2021 issue of “The Chamber’s Journal’ published by the Chamber of Tax
Consultants and is being reproduced with kind permission of the Chamber of Tax Consultants!
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by a one year i.e., this benefit will be
available even if the residential property
is transferred on or before 31st March
2022.

Reopening of assessment
At present, if the assessing officer has
reason to believe thatincome of the

assessee has escaped assessment, the
assessment can be reopened by issue of

notice as under:

. 4 years from the end of relevant
assessment year where income
escaping assessment does not
exceed ~ 1,00,000.

. 6 years from the end of relevant
assessment year where income
escaping assessment exceeds
* 1,00,000.

The Finance Bill, 2021 has proposed to
introduce a completely new procedure
of reassessment and search assessment.
A new section 148A has also been
proposed to be introduced.

Under the proposed law, the
reassessment proceedings will be based
on ‘information which suggests’ that
income has escaped assessment, as
against provisions of existing law where
the reopening was based ‘reason to
believe’.

New provisions for reassessment provide
as under:

. Information of income having
escaped assessment should be
available with Assessing officer.
The following shall be considered
as information which suggests that
the income chargeable to tax has
escaped assessment:

— Any information which has
been flagged (largely to be

done by the computer-based
system) in accordance with
the risk management strategy
formulated by the Board.

— Final objection raised by
the Comptroller and Auditor
General of India to the effect
that the assessment in the
case of the assessee for the
relevant assessment year has
not been in accordance with
the provisions of the Act.

— Any action under Section
132, 132A or 133A against
the assessee or any money,
bullion, jewellery or other
valuable article or thing,
belonging to the assessee
seized or requisitioned in
case of any other person after
1 April 2021 would also be
deemed to be information
which  suggests income
chargeable to tax has escaped
assessment for the three
assessment years immediately
preceding the assessment year
relevant to the previous year.

. Prior approval of Pr. CCIT/ Pr. CIT
to be obtained before issuance of
notice for reassessment.

. Opportunity of being heard to
be granted to the assessee and
thereafter, the AO to decide
whether it is a fit case for
reassessment.

Under the new procedure, the time limit
for issuance of notice for initiating all
reassessment proceedings shall be:

. 3 years from the end of relevant
assessment year where income
escaping assessment does not
exceed INR 50,00,000

This article was first published in February 2021 issue of “The Chamber’s Journal’ published by the Chamber of Tax
Consultants and is being reproduced with kind permission of the Chamber of Tax Consultants!
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. * 10 years from the end of relevant
assessment year where income
escaping assessment exceeds
INR 50,00,000

However, for AY 2020-21 or earlier year,
extended period of 10 years shall not
apply if such notice could not have
been issued at that time as per the
erstwhile time limit.

Further, procedure for making search
assessments is proposed to be changed
in cases of search initiated on or
after 1st April 2021. Further, it has
been clarified that the provisions of
Section 148A and 149(1) would not
be applicable to the assessee in search
cases.

The proposed changes have far reaching
consequences and are materially

different from the existing provisions, 12.

wherein law has evolved over many
decades and several judgements which
protect taxpayer’s rights while providing
safeguards against the overreach of the
department.

The above amendment will take effect
from A.Y. 2021-22.

Constitution of Dispute Resolution
Committee (DRC) for small and medium
taxpayers

Last year the government had proposed
and launched Vivad se Vishwas Scheme
to settle pending disputes.

To provide early tax certainty and
reduce future litigation, the Finance
Bill 2021 seeks to introduce Dispute
Resolution Committee (DRC) for

preventing new dispute and settling 13

dispute at initial stage.

DRC would have power to reduce or
waive penalty or grant immunity from

prosecution in case of person whose
dispute is resolved by DRC.

Taxpayers having a taxable income of
up to © 50 lakhs and disputed income
ofupto ~ 10 lakhs shall be eligible
to approach DRC. There would be an
option with the taxpayers whether
to opt or not to opt for the dispute
resolution through the DRC. However,
the said option will not available where:

. There is provision for detention,
prosecution or conviction under
certain laws, or

. Order is passed pursuant to search/
survey or based on the information
received under Tax Treaty.

The above amendment will take effect
from A.Y. 2021-22.

Reduction in the time limit for filing of
belated or revised return

At present, belated and revised
return can be filed before the end

of the relevant assessment year (i.e.,
31st March) or before completion of
assessment, whichever is earlier.

Finance Bill 2021 proposes to reduce the
time limit for filing of belated return or
revised return by 3 months.

It is proposed that from assessment year
2021-22, belated or revised return can
be filed on or before December 31 of the
relevant assessment year or before the
completion of the assessment, whichever
is earlier.

The above amendment will take effect
from A.Y. 2021-22.

Reduction in the time limit for
processing of ITR and issuance of
notice for scrutiny

At present, the time-limit for processing
of income-tax return and sending of an

This article was first published in February 2021 issue of “The Chamber’s Journal’ published by the Chamber of Tax
Consultants and is being reproduced with kind permission of the Chamber of Tax Consultants!
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intimation to the assessee is 1(one) year
from the end of the financial year in
which the return is filed.

Now, it is proposed to reduce this time
limit from 1(one) year to 9 months from
the end of the financial year in which
the return is filed.

Further, the time-limit to serve a notice
under section 143(2) for scrutiny
assessment is proposed to be reduced
from present 6 months to 3 months
from the end of the financial year in
which the return of income is furnished.

The above amendment will take effect
fromA.Y. 2021-22.

Relief from interest for any deficit
in the advance tax liability due to
dividend income

At present, for computing of advance tax
liability, estimated dividend income was
required to be taken into consideration.

Finance Bill 2021 has proposed that
no interest under section 234C shall
be charged where the shortfall in the
advance tax instalment or the failure
to pay the same on time is on account
of the dividend income (in addition
otherincome already mentioned in
first proviso to sub section 1 of section
234C), provided the assessee has paid
full tax in subsequent advance tax
instalments for computing advance tax
liability.

In view of the above, if the shortfall
in the advance tax instalment or the
failure to pay the same on time is on
account of dividend income, no interest
under section 234C shall be charged
provided the assessee has paid full tax
in subsequent advance tax instalments.

However, it is pertinent to note that the
above relaxation is not applicable for

This article was first published in February 2021 issue of “The Chamber’s Journal’ published by the Chamber of Tax

15.

deemed dividend under section 2(22)(e)
of the Act.

The above amendment will take effect
from A.Y. 2021-22.

Tax on income from overseas retirement
fund

Presently, there is an ambiguity with
respect to year of taxability of income
from overseas retirement account
opened when taxpayer was resident of
that foreign country.

In India, income is taxable on accrual
basis while in foreign country, this may
be taxable at the time of withdrawal or
redemption. This resulted in hardship to
the taxpayers.

To address the mismatch in taxability of
withdrawal from retirement funds, it is
proposed to insert a new section 89A in
the Act to provide that a non-resident
individual opening a specific retirement
benefit account in any of the notified
countries, would not be taxed by India
on accrual basis but income from such
specified account shall be taxed in the
manner and in the year as prescribed by
the Central Government.

The above amendment will take effect
from A.Y. 2022-23.

Conclusion

In the conclusion, overall a good budget for
individuals except couple of proposals viz.,
interest on provident fund and cap on ULIP
premium, but then these two proposals will
impact only a limited number of individuals.

Let me quote Sir Winston Churchill to end

this article “Taxes are an evil—a necessary

evil, but still an evil, and the fewer we have of
them the better.”

Consultants and is being reproduced with kind permission of the Chamber of Tax Consultants!
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27 15 reasons why your Gst registration

15 REASONS WHY YOUR

GST REGISTRATION \Chihass
MAY BE SUSPENDED

Reason 1

Reason 2

Reason 3

Reason 4

Reason 5

Reason 6

Reason 7

Reason 8

Reason 9

Reason 10

Reason 11

Reason 12

Reason 13

Reason 14

Reason 15

Have contravened such provisions of the Act or the rules Reason
Being a Composition dealer you have not furnished returns for three consecutive tax periods

Being a regular Registered person has not furnished returns for a continuous period of six
months or more;

Have taken voluntary registration under sub-section (3) of section 25 and have not ommenced business within six
months from the date of registration

Have obtained the GST registration has been obtained by means of fraud, wilful misstatement or suppression of facts

Issued invoice or bill without supply of goods or services in violation of the provisions of the
Act, or the rules.

Issued invoice or bill without supply of goods or services in violation of the provisions of the Act, or the rules
Did not conduct any business from the declared place of business

Violated the provisions relating to Anti-profiteering.

You did not inform your bank details as required under the provisions of rule 10A.

You availed input tax credit in violation of the provisions of section 16 of the Act or the rules.

Furnished the details of outward supplies in FORM GSTR-1 for one or more tax periods which is
in excess of the outward supplies declared in GSTR3B for the same periods.

Violate the provision of rule 86B i.e. did not pay 1% of output tax liability in cash.

There are significant differences or anomalies in the comparison or reconciliation of GSTR3B
with GSTR1.

There are significant differences or anomalies in the comparison or reconciliation of GSTR3B with GSTR2A.

Source : CAclub India

a N
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Imperters anid Professionals having more than | 000 members, representing Small, Madium and Lirge scale industmies. BLA represents o omes section of indusaries, BIA B
registered under Section 25 of the Companies Act and an acorednoed 540 MM 2008 capanization,

The Bombay Industries Association is suthoriaed by the Minksiry of Comsnerce, Governnsent of India oo leass Cenificass of Orlgis in respect of goods sxponsd from Indsa,
Ceribficste of crgin ie o document which indicstes thin the poods are of angin of panicalar country, &s d therein, This certificate is sest by the exporier 8 the (mpanies,
The Bambay badustries Associstion will alus anems Expon Documents like Involees, Packing List, Declarstion ete, m requarer by the applicant for Gciliatieg their trade
ntivities,

The | s made s for (ssieng the Cenificars of Origie and anestation of expors related documenis. Exponer com svall the Cenificare of Crigin os
the panse day of submissson of rv:i-eunrll ducumenta. 1118 is necesary, the association cee alsa send this Certificate of Origin by courier, This facilay is avallable 1o all expomers
iMember af H1A or Mon-Membersi

Registration Procedure:

An Eaparter needs i provide imitialhy, an Indemmity Boad on o Noe-ladiciel Seamp Paper ol Rs. 20, e with KYC (the specimen of the Indemmicy Hoed amd KYC are
available on ocur wehsite and gleo b o offee). Hosed on this indemadry Bond snd K50, the nasocintion will regiser the exponer anil will provide BUA OO0 Code. This will ke
the referesce number for funre ransnction regarding CORD . The erenber has to qoaie BEA OO0 Code on esch application for certifleation and in flarne cormespondence. Every
exporier shiuld suhmit this indemnity bond inimakly 0 Associnios abong with KYC

Why Indemmaty Bomd?

The Bl ity Boad is regaired foc the: ity purpose, BlA gives this Cenificale of Crigin w ite members or sen-members on the execntion afan Indemnity Bosd in fovour of
the Associniion.

The respemsibilicy for ony complications orising ot of (ssee of Ceriificate of Origim By the Assoriation is on the expariers requestiog for e Cenificate. The signing outhosnty of
Agsocuation is signisg the cerificate of origim om hasis of the: indemminy bond.

Affter registratsan of the company:

Exporeers will hive 0 tolleo blank forms of CO0 from the nsseciation and submit the same with covering leteer + 5 copies of the levoice = 3 copies of Packing List + Shipping
proof Le. Bill af Loding /Adreay Bill / Loy Receipt et + 5 full set of Certificate of Oirigin + 5 copies of any other docaments ¢ declantions # the charges for OO0

Charges:

{Upta 4 Enplgfi:g:ppt:::r BlA Record) BlA Members Non-Members
Certificate of Origin (5 Copies) As. 84.75 + 15.25 = A=z, 100/ Rs. 100 + 18 =Rs. 118/~
Exparter's Invoices (upto 5 Coples) As. 84.75 + 15.25 = As. 100/- Rs. 100 + 18 =Rs 118~
Packing List {upto 5 Copies) Rs. 84.75 + 15.25 = As. 100/- Rs. 100 + 18 =Rs. 118~
Any ather Declaration (upte 5 Coplas) As. 83.23 + 1877 = As, 110/ As. 131.36 + 23.64 = As. 155/
Same Mo. & Same Date (upto 5 Copdes) As. 83.23 + 1677 = As. 110~ Rs. 131.36 + 23.84 = A&. 155/-
Amendments / Corrections Rs. 58.33 + 10.67 = Rs. TO/- Rs. 67.80 + 12.20 =Hs. 8O/
Supply of 10 Sets of blank Certificate of Origin As. 8560 + 15.40 = As. 101/- Rs. B5.60 + 15.40 = Rs. 101/-
Registralion Fees for New Fegestration with COO0 MIL As. B35 + 1B3%GST = As, 750/-
Above charges are including 18% GST

Exposter can pay charges amount by Cash/'ChequeTITVRTGS, m favour of “Bambay Industries Association” along with the application an their company letierhead.
Mot~ Miembers registering for Centificate of Oripm servioes wall be charged one tmi, enrolment fee of Rs. 750 (Ra. Seven Fifty Only), payable a1 our comnler.

Tamdng for ssuaice of Cenalicae of Origin will be: Monday to Frday -2 10000 A M fo 5:00 PM
Secretary. Contagt for Purther tnformutian: Me. K. Sundareswarin, Tel. W~ 023- 28129580

Email: - bin,md. assnii grmail com, effbceiabiaisdio ong, Web: - wwew bixindinerg
-




BUDGET 21
RX for growth

Decoding the fine print of
Nirmala Sitharaman's 'no harm' Budget

Finance Minister Nirmala Sitharaman
presented her third Union Budget on
Monday, under the shadows of the
coronavirus pandemic and protests against
the Centre's new farm laws. At a time when
the country has been dealing with the
fallout of the pandemic, experts and
common man alike, expected the Minister
to raise taxes, and even introduce a Covid
cess, to help fund the Covid-19 fight.

None of that happened.

Not only did the Finance Minister leave direct
tax rates unchanged, so as to not overburden
citizens, instead, the 'get-well' budget lay
much-needed emphasis on the healthcare
and infra sectors.

In case you missed Sitharaman's 110-minute
long (or short, considering her past budgets)
presentation, here are the highlights you
need...

Your income taxes didn't change, but your
filings will soon become less taxing

The government left direct taxes unchanged,
but took steps in direct tax incentives to ease
compliance for taxpayers. According to the
FM, ITR filers increased to 6.48 crore in 2020
from 3.31 crore in 2014. Here is what she
proposed for them.

Pensioners over the age of 75 years need
not filelTR.

A dispute resolution committee for small
taxpayers is being planned.

Anyone with taxable income of up to Rs 50
lakh, disputed income of up to Rs 10 lakh
eligible to approach dispute resolution
committee.

Advance tax liability on dividend income
shall a rise only after payment of dividend.
Pre-filled tax forms with respect to details

like salary income, tax payment and TDS.
Re-opening of past assessments has also
been reduced from 6 years to 3 years in a
bid to provide relief to the taxpayer.

A faceless dispute resolution committee to

be set up for individual tax payers and
constituting the dispute resolution
committee for small taxpayers.
In a boost to NRIs, Government to notify
rules to eliminate double tax for NRIs on
foreign retirement fund.
The interest earned by the Provident Fund
contributions above Rs 2.5 lakh a year will
now be taxed at the normal rates.
This will only apply to the employee's

contribution and not that of the employer. It will

hit high-income salaried people who use the
Voluntary Provident Fund to earn tax-free
interest.

Tax holidays get extensions

Govt to extend eligibility of erstwhile tax
sop on home loan up to FY22.
Affordable housing projects can further
avail tax holiday for one more year.
Extension of tax holiday for start-ups by
one more year
Tax exemption for relocating funds to IFSC
Tax holiday for aircraft leasing business in
Gift city
The cess on fuel and liquor has increased,
but will that mean you pay more?
- ARs 2.5 per litre agri infra cess has been
imposed on petrol, Rs 4 on diesel
100% cess imposed on alcohol.
But, don't worry. The Finance Minister has
made it clear that none of these will affect
your pockets.
No way out for filers of fake invoice
invoices
Empowering taxman to attach the

properties of those who use fake invoices
to evade tax.

Penalty proceedings initiated for fake
invoice/sham  transactions of more than
Rs 2 crore shall also be  eligible for
provisional attachment of assets.

The booster dose for healthcare

The allocation is likely to be around Rs
2,23,846 crore

That'sa, 137% jump from the previous  budget
Rs 35,000 cr has been budgeted for COVID-
19 vaccination expenditure in FY22.

The FM has also said two more vaccines are
expected to be rolled out this year, in addition to
Covaxin and Covishield.

The divestment math: 2 PSU banks + one
general insurance company + LICIPO + Air
India + BPCL + SPV for PSU land sale

Govt aims to get Rs 1.75 lakh crore through

divestments in 2021-22

In FY21, it planned to raise Rs 2.1 lakh crore
through divestments, falling short.

CPSEs in all but four sectors will be
eventually privatised.

- Govt aims to garner Rs 90,000 crore from

the listing of the LIC and stake dilution in
the IDBI Bank

Strategic sale of the BPCL, the IDBI Bank,
the Air India, Shipping Corp, Container
Corp to be completed in 2021-22
Monetising of land will be taken up. A SPV
will be launched to carry out this activity
Niti Aayog had been asked to come up with
the list of companies that may be
disinvested next

The big infra push

34.5% higher capital budget

Over 13,000 km length of roads at a cost of
Rs 3.3 lakh crore already awarded under

Rs 5.35 lakh crore Bharatmala project
3,800 km has been constructed
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11,000 km of national highway corridor
expected to be completed by March 2022
Projects for 8500 km will be awarded.
More economic corridors to be set up in
the future, hinting at 3500 km of national
highway works at an investment of Rs 1.03
lakh crores.

The path to fiscal consolidation

Fiscal deficit pegged at 9.5% of GDP, with
FY22 fiscal deficit target at 6.8% of GDP
Deficit to reduce from 9.5% in FY21 to 4.5%
by Fy26

Govt will borrow Rs 80,000 crore in the
remaining two months to meet Fy21
expenditure

Projected to borrow about Rs 12 lakh crore
in Fy22.

Capital expenditure

FY22 capital expenditure provided is up
34.5% (vs FY21 BE) at Rs 5.54 lakh crore

Rs 44,000 crore under capital expenditure
will be given to Department of Economic
Affairs in Fy22

FY21 capital expenditure is seen at Rs 4.39
lakh crore

Doing business to get easier

Incorporation of one-person companies to
be allowed with no restriction on paid-up
capital and turnover.

Non-resident Indians will also be allowed to
incorporate one-person companies in India.
Securities, FDI recast

- Proposal to consolidate provisions of the
Sebi Act, Depositories Act, Securities
Contracts Regulation Act, and the
Government Securities Act.

Government aims to amend Insurance Act
to allow higher FDI, increasing FDI limit in
insurance to 74% from 49% and allowing
foreign ownership.

Good bank, Bad bank

Govt plans to allot Rs 20,000 crore for

bank recapitalisation of PSBs

Proposal to revise definition under
Companies Act, 2013 for small companies

by increasing their threshold for capitalisation

Introduction of a Development Financial
Institution (DFI) with Rs 20,000 crore
capitalisation, with an aim to have a

lending portfolio of Rs 5 lakh crore in 3 years.

Special mention for poll-bound states

Space India Limited (NSIL), a newly formed

PSU under the Department of Space.

As part of the Gaganyaan mission activities,
four Indian astronauts are being trained on
Generic Space Flight aspects, in Russia.

Rs 2.27 lakh highway projects for four states
-- Tamil Nadu, West Bengal, Assam and
Kerala

Rs 1.03 lakh crore highway projects for
Tamil Nadu

Rs 65,000 crore works for Kerala

Assam, Tamil Nadu, Kerala, West Bengal and
Puducherry are scheduled to go to assembly
polls in April-May this year.

Booster to govt schemes

69 crore beneficiaries (86% beneficiaries)
were covered under the One-Nation, One-
Ration card implemented by 32 states and
union territories.

Free cooking gas LPG scheme, Ujjwala will
be extended to one crore more
beneficiaries.

City gas distribution network of providing
CNG to automobiles and piped cooking gas
to households will be expanded to 100
more districts.

Minimum wages will now apply to all
categories of workers and women will be
allowed to work in all categories with
adequate protection.

Rs 50,000 crore has been earmarked for the
Jal Jeevan Mission

The Home Ministry's kitty

Rs 1,66,547 crore allocated for the 2021-22
fiscal, with a majority of the funds going to
the police forces.

Rs 30,757 crore has been allocated to
Jammu and Kashmir and Rs 5,958 crore for
Ladakh -- the two newly created Union
Territories.

Rs 1,03,802.52 crore for the central armed
police forces like the CRPF, BSF, CISF etc.

Commence Mission Moon

The Department of Space has been
allocated Rs 13,949 crore, of which Rs 8,228
crore have been earmarked for capital
expenditure.

Rs 700 crore has been allocated for the New

The first uynmanned launch is slated for
December 2021.
For farmers
Sitharaman subtly sent a message to farming
groups that the government has no intention
of dismantling an established APMC system.
1000 more agriculture product marketing
committees (APMCs) or mandis will be
linked to e-national agriculture market (e- NAM).
Agriculture credit target of Rs 16.5 lakh
crore set for Fy22
Provision to rural infra development fund
increased to Rs 40,000 crore from earlier Rs
30,000 crore
On Track
An allocation of Rs 1,10,055 crore to be
made for Railways
Of this, Rs 1.07 lakh crore is for capital
expenditure for Fy22.
The eastern and western dedicated freight
corridors will be commissioned by June
2022
100% electrification of broad-gauge routes
will be completed by December 2023
The Customs tweak
Propose to review more than 400 old
exemptions to customs duty
A revised customs duty structure, free of
any distortion, to be put in place by
October 1
Reducing customs duty uniformly to 7.5%
on products of non-alloy, alloy and stainless
steel
Exempting duty on steel scrap till March
2022 Reducing duty on copper scrap from
5% to 2.5%

Source : The Economic Times

TEL. 2B51 9140 / 6681 6400
FAX -91-22-2851 3797 / 6681 6410
E-MAIL :ucanrely @bom3.vsnl.net, in

LATHIA RUBBER MFG. CO. PVT.LTD.

MANUFACTURERS OF
RUBBER ROLLERS LINING & RUBBER BLANKETS

SAKINAKA, KURLA-ANDHERI ROAD, MUMBAI - 400 072. (INDIA)
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LIFE TIME OPPURTUNITY FOR THE FIRST 5!
TO OWN A STRAWBERRY VILLA AT MAHABALESHWAR
FOR ONLY 60 LACS (OG PRICE 80 LACS)

50% APPRECIATION IN 3 YEARS WITH BUY BACK GUARANTEE

3 BEDROOM FURNISHED VILLA IN
10,000 SQ.FT PLOT

Pavment Schedule

10 Lacs - on registration

10 Lacs - on 10D CC

05 Lacs - on plinth

20 Lacs - 10 equal monthly instalments of 2 lacs
10 Lacs - on possession

05 Lacs - on operation of the clubhouse

(- Possession:in ; § MAIN ROAD
/12 to 15 months".
' from date of “f ]
|\ fopce __1_) 1 ‘ 2 ‘ 3 4 5 5 7

INTERNAL ROAD

I?{iﬂ‘!ll

INTERNAL ROAD

31 | 30 i 29 | 28 | 27 | 26 25

ENQUIRE NOW

POONAM GOHEL
99302 60773
MANISH VIRA
9833114679

R L. PO g roph in
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33  Bia Globallinker

GLOBALLINKER

WELCOME TO THE BIA E-MALL
YOUR ONE STOP SOLUTION FOR ALL
YOUR BUSINESS REQUIREMENTS

DON’T MISS OUT ON THIS UNIQUE CHANCE TO GO
DIGITAL & BE PART OF THE BIA E-MALL!

In today’s connected world, digitization is no ~ With BIA Mall you can:

longer an option but a requisite for e Showcase products & services to a large
businesses to survive and grow their audience
business. e Accept & manage orders digitally

In the new normal, buying behaviours have e Transact with ease & trust

changed dramatically. Offline purchases are Hurry & Join in 3 simple steps:

shifting online. @ Sign up on BIA GlobalLinker

Recognizing this shift, Bombay Industries (bia.globallinker.com)

Association (BIA) in partnership with @ Create your digital product catalogue/
GlobalLinker is proud to present ‘BIA MALL online store using Linker.store

— a digital mall to feature YOUR products @ Register on BIA Mall biamall.linker.store
(biamall.linker.store)

Contact Mr Nitin Pandey at 7021739758 or email him at nitin.pandey@digivation.in to book your appointment
with GlobalLinker team for one on one sessions. This will enable you to digitize your business and help you take
it to the next level.

A ONE-STOP DIGITAL MALL FOR
ALL BIA MEMBERS TO BUY & SELL

SEAMLESSLY
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34 Lockdown in 8 days
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Lockdown In 8 days 1 people
don't iollow Covid norms:
Maharashtra (M Thackeray's
ultimatum to people

Maharashtra Chief Minister Uddhav Thackeray on Sunday gave an ultimatum that the
whole state will go underlockdown ifpeople don't startfollowing Covid norms

In a stern warning, Maharashtra Chief Minister Uddhav Thackeray on
Sunday said there will be a total lockdown in the state if people don't
start wearing face masks.

The statement comes amid increasing cases of coronavirus in
Maharashtra.

He further said that 'lockdown will start from tomorrow evening
wherever needed.

"Lockdown will not start all of a sudden. We aren't putting a stop to
any development works. Lockdown will start from tomorrow evening
wherever needed," said CM Thackeray.

CM Uddhav Thackeray's ultimatum to the people comes just a little
after a_total lockdown has been imposed in Amravati, Achalpur
citiesof the state for a week. A partial lockdown has been imposed in
five districts including Amravati, Akola, Buldhana, Washim and
Yavatmal.

“Amravati has around 1000 cases today, this is more than what it had

last year during peak. From 40,000 active case there are 53,000 active
cases in the state. Amravati, Yawatmal, Akola, Buldhana and Washmi
are critical areas," he said.

Thackeray added that Maharashtra today reported 6,971 new cases
of coronavirus.

"Coronavirus started in March this year. There was no medicine then,
there is no medicine now. But we have a vaccine. In Maharashtra,
there are 9 lakh beneficiaries of Covid vaccine till now. There were
myths regarding the vaccine but with 9 lakh beneficiaries those
concerns are resolved," said Thackeray.

Thackeray hits out at Centre over vaccine distribution

Taking a swipe at the Centre, Thackeray referred to the Central
government as 'uparwala' (almighty).

"When will the common man get the coronavirus vaccine? Balasaheb
used to say 'uparwale ko marzi' [it is up to the almighty]," said
Thackeray in Marathi.
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Lockdown in 8 days

"It's in the hands of the Centre. They are deciding on how much
vaccines to give. We have been carrying on the vaccination drive. |
request our frontline workers to come forward and get vaccinated;
it's safe. But how much we vaccinate will also depend on how many
vaccines we get from the Centre. How many we get and how many
other countries get is the call of the Central government," he added.

‘Mask is our defence in this war’

CM Thackeray urged people to wear mask saying that it is the only
defence against coronavirus.

"What to do till we get the vaccine? Mask is our defence in this war.
Please wear a mask," he said.

“When we eased restrictions we did with the hope that rules would
be abided by. But slowly we felt there was no coronavirus and we and
many of us stopped wearing masks," said Thackeray.

He added that the situation of health infrastructure in the state has
improved now as compared to last year. "We have more beds and
testing centres now. But | don't want to boast about the
preparations,” he said.

People should follow 'Mi zababdar' (I am responsible) campaign, he
said.

Thackeray praised state energy minister Nitin Raut for cancelling the
wedding reception of his son in view of the surge in the cases.

"This is called social responsibility. In the last few days, several of my
colleagues have tested positive. | have given instructions that official
meetings will now be conducted through video conferencing only,"
he said.

'Will know if Maharashtra facing another Covid wave in 8-10 days’

Speaking on speculations that Maharashtra has been hit with
another coronavirus wave, CM Thackeray said, "Today, again
coronavirus cases are rising. We don't know if Maharashtra is hit with
another Covid wave, we will know this in next 8-10 days"

He said that some restrictions are needed in the state now.

"We became negligent for the last few days. Even | started going out.
We are opening up temples and trains but we can't ignore discipline.
| know people don't like these restrictions, but we need some
restrictions now," he said.

Thackeray further requested all allies and opposition parties to
'cooperate and not organise programs where crowds gather.

Counterfeiting
Causes
Tremendous Loss!

1,00,00,000 crores sales lost by businesses
in FMCG: packaged foods & personal
goods, pharmaceuticals, alcoholic
beverages, etc.- FICCI's 2015 study.

Many business, under estimate the risks
from counterfeits and pass-offs, because
they don't suffer direct cash loss.

af L

Call Holotechs:
9820011569
for solution to protect your brand.

www.holotechonline.net |

A . ) : fﬂmnd@
UIU & | i

falilli=icd email Id-rohit@holotechonline.com {Rakshak(

"Do not conduct agitations for few days which will create crowding.
From tomorrow all government meetings, large-scale protests,
religious gatherings, political tours will not be allowed," he said.

BJP hits out at Thackeray over campaign

Right after Chief Minister Uddhav Thackeray's address to the state,
the BJP has made a sharp attack on the Chief Minister. Commenting
on the his statement that people should follow 'Mi zababdar' (Il am
responsible) campaign, BJP leader Kirit Somaiya said the CM himself
doesn't follow the rules

Citing the example of recent Shiv Jayanti celebrations, the BJP leader
took to social media and attached a picture of the Chief Minister in

= GiRIA

ENTERPRISES

For all Customized Home
& Office Solutions

SIMPLIFYING LIFESTYLE
THROUGH

TECHNOLOGY

AUTHORISED DISTRIBUTOR FOR COMPUTER SPARE, PERIPHERALS & ELECTRONIC APPLIANCES
IT PRODUCTS

Laptops | Desktops | Printers | Servers | Routers | Networking Products | Scanners |

CONSUMER DURABLE PRODUCTS

LAN Cabless | CCTV Cameras | Biometrics | Projectors | Server Racks [Video Phones, Etc ! ;I —
.‘::'I' ".' T———
| 2 — o

Televisions | Refrigerators | Washing Machines | Air Conditioners | Coolers | Air Purifiers| | M

Water Dispensers | Projector Screens | Home Audio System | Kitchen Appliances | Small Appliances

Sundeep Giria : +919892016966 | Email ID : giriaenterprises@gmail.com
Office No :202, Hetal Arch, b Wing, 2nd Floor, S.V. Road, near Union Bank, Opp Natraj Market, malad West, Mumbai 400064.
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36 Lockdown in 8 days

the celebration. He tweeted saying, "CM Uddhav Thackeray
launches "l am responsible" campaign. Wear mask. See CM's Shiv
Jayanti Function's Photos.... attached".

Uddhav Thackeray while addressing the state gave a new
campaign to the state called 'Me jababdar' (| am responsible)

"From tomorrow, all political, social and religious events will be
banned for a few days. The 'My Family, My Responsibility' campaign
was launched when you were sitting at home, but it will be difficult
to do it now and will strain the system. | feel like this campaign, we
must start a 'Me Jababdar' (I am responsible) drive. Here, everyone
will take responsibility to mask up in public, use sanitisers and
maintain physical distance," the CM's office tweeted.

Mumbai Police alerts citizens on following rules

Meanwhile, Mumbai Police Commissioner also took to Twitter and
informed the citizens that Mumbai police too would be active on

antra 0 mmm [0 raliywralas

the field tracking people not following rules.

"Dear Mumbaikars, @MumbaiPolice is now authorised to issue
challans to offenders not wearing a mask too. Every time we fined
you for not wearing a helmet or seatbelt it was always to remind
you the value of your life & safety. Same for masks. Please take care.
You matter to us," tweeted the Commissioner.

However, immediately after the tweet was out, Aam Aadmi Party
leader in Mumbai, Preeti Menon replied saying that rules were not
being followed right across the Mumbai Police headquarters and
that the police chief should take a note of the same.

"Dear Sir, please start just outside your HQ. Crawford Market, abdul
Rehman, Mangaldas market... not a single person wears a mask,"
she tweeted.

Source : India Today

Kya apne 7244 on Cloud fg5am ?

Move your Tally from an-premise toe AntraCloud at an afferdable price and get

= ﬂ Guaranteed Performance

1 2} & Advanced security

FURRD THE IR
PRoET

—

BIRD CONTROL

Keep your balcony and
ducts safe from bird
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& Accessibility from Anywhere, at Any time and Any device
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{7 BOMBAY INDUSTRIES ASSOCIATION

Tel, Nos, 25169663/2512 9580 * Fax : 25163303
E-mail: office@biaindia.org; bia.ind.assn@gmail.com;
Website: www.biaindia.org

“= I.r"ﬂnmtnahlduhylu
arvweriched f rew sed firomm time to time.

I'We zend herewith cash/cheque : daten of Rs.

In favour of Bornbay Industries
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_’f_,"““‘“’”"’""‘“"""‘“"""l“S’O 9001 """ 201 3

4. Yearof Establishme
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B. Category of Industry - (Hunder S51, pleass mention Registration No.)
L b B | R Rl © | (1] T R et D el 1T 5| 11 1 R et P
o Typeof INdUsliy s o conims toiia e soiiib e s s s S s s b 6 0 S04 6 i M W A S b A MRS v e S e e S
(E.g. Engineering, Plaztic, Chemical, Rubber, Pharmaceutical, Service, elc.)
8. ProducisManufactured or Descnipbion of BUsiness ... oo ici i i iiimiciciiiacimiciciaaci i nss s s sananans
B Jlomad Ko Matadnls importods: oo armenn o g S e e S ey e g e

i Hama e e T e R e s s s e S

11. CountriesExportedto: ... ... . e R T —
12. Nominated Representatives Aa
Mame (in Block letter); ..........0..... 0%
Daslgnaton cccsrseamaassnnsfones
ST LT - CURPRE RS, |

13. Whealher you are a m ' Assacialiens  ar tambers of Commerce & Industry?
ifyes, give namas of the same. .

a] Type of Member:

1) PATRON MEMBER : Rs 40,000/- + Rs 1000/-admission fee.

2] LIFE MEMBER : Rs 35,000/~ + Rs 1000/- admission fee.

3) ASSOCIATE MEMBER: (For Associations of Industries who desire o become a mamber of this
Associalion) - Rs.3000/- Annual Subscription + Rs 1000 Admission Fee,

4) ORDINARY MEMBER : Re.3000/- Annual Subscription + Re.1000/- Admission Fee

a) The year for subscription shall be frem April 1o March.
b} Fees of any description once paid to the Association are not refundable.
Note : GST OF 18% will be payable extra -

y
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